
WHO IS ELIGIBLE FOR DENISON ISO HEALTH SAVINGS ACCOUNT 

► On HDHP Plan

► Not on Medicare-Medicaid

► Not on Tri-Care (military insurance)

► No VA Benefits past 3 months

► Not claimed as a dependent on another person's plan

► Spouse doesn't have a full general purpose flex

CONTRIBUTIONS 

► You and anyone else

► Annual 2024-2025 Limits: $4,150 (Employee Only)

$8,300 (Family) 

► Limits based on level of coverage

WHO OWNS PLAN 

► Participant - make choices inside IRS limits/rules
► Portable - stays with you

WITHDRAWALS 

► You are in charge - use when you want - Dates-of-Service starting after HSA was

in place are eligible. Bank has its rules and charges. Use for qualified medical

expenses only. If used for non-medical expenses - taxes will be owed on amount,

plus up to 20% penalty. After age 65 - no penalty. Bank will issue the required

tax forms.

► Bank HSA Debit cards or Bank checks
► Funds are only available up to your current deposited account balance. No fronting

of annual declared benefit/money.








